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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.
As previously disclosed in the Current Report on Form 8-K filed with the Securities and Exchange Commission (“SEC”) by VirnetX Holding
Corporation (the “Company”) on June 6, 2017, the Company entered into a Stock Purchase Agreement (the “Purchase Agreement”) with Public Intelligence
Technology Associates, kk (Japanese Corporation) (“Investor”). Pursuant to the Purchase Agreement, the Company agreed to issue and sell to Investor
5,494,505 shares of Common Stock in a private placement pursuant to an exemption from registration provided by 4(a)(2) of the Securities Act of 1933, as
amended (the “Act”) for a total purchase price of approximately $20,000,000, or $3.64 per share (the “Share Purchase”).
The Purchase Agreement provided for the Share Purchase to close no later than June 19, 2017, or such other date as is mutually agreed upon by the
Company and the Investor. Due to unforeseen circumstances on the part of Investor, the Company and Investor have mutually agreed, on June 27, 2017, that
the date for the closing of the Share Purchase shall be extended to a date no later than July 17, 2017. No amendments were made to the Purchase Agreement.
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