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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

Pursuant to a Compensation Committee meeting held on April 3, 2009, VirnetX Holding Corporation (the “Company”) decided
not to award any cash bonuses for 2008 and did not increase any salaries for 2009.  The Company did grant stock options to
certain of its employees, including Kendall Larsen, the Company’s President and Chief Executive Officer, who received a stock
option to purchase 585,425 shares of the Company’s common stock, which will vest over 4 years.

In addition, as a result of Mr. Larsen’s recent marriage to Kathleen Sheehan, the Company’s Chief Administrative Officer,
Mr. Larsen’s stock ownership reporting on his Form 4 filed with the SEC now reflects all of Ms. Sheehan’s separate stock
ownership in the Company, including the stock ownership of Ms. Sheehan’s children, as indirect ownership positions under SEC
rules, although Mr. Larsen disclaims beneficial ownership of Ms. Sheehan’s separate stock holdings.

Safe Harbor Statement

Statements in this report that are not statements of historical or current fact constitute “forward-looking statements” within the
meaning of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements involve known and unknown
risks, uncertainties and other unknown factors that could cause the actual results of the Company to be materially different from
the historical results or from any future results expressed or implied by such forward-looking statements. The forward-looking
statements contained herein include, without limitation, statements relating to the vesting schedule of option grants made to the
Company’s President and Chief Executive Officer. In addition to statements which explicitly describe such risks and
uncertainties, readers are urged to consider statements labeled with the terms “will,” “believes,” “belief,” “expects,” “intends,”
“anticipates,” “will seek to,” or “plans” to be uncertain and forward-looking. The forward-looking statements contained herein
are also subject to all of the other risks and uncertainties that are described from time to time under the heading “Risk Factors” in
the Company’s reports and registration statements filed with the Securities and Exchange Commission.

 



 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.

Date: April 7, 2009
VIRNETX HOLDING CORPORATION

By: /s/ Kendall Larsen                                      
Name: Kendall Larsen
Title: Chief Executive Officer

 


